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A series of Trust for Professional Managers (the “Trust”)

Supplement dated February 9, 2023 to the
Prospectus and Summary Prospectus dated January 28, 2023

This supplement amends the Fund’s Prospectus and Summary Prospectus as follows:

The second paragraph under the sub-heading titled, “Principal Investment Strategies” on page 2 of the 
Prospectus and Summary Prospectus is hereby revised to read as follows:

"The Fund will invest primarily in U.S.-listed SPACs, and may also invest in SPACs that are 
domiciled or listed outside of the U.S., including SPACs listed in Canada, the Cayman Islands, 
Bermuda and the Virgin Islands."

The second paragraph under the sub-heading titled, “Principal Investment Strategies” on page 10 of the 
Prospectus is hereby revised to read as follows:

"The Fund will invest primarily in U.S.-listed SPACs, and may also invest in SPACs that are 
domiciled or listed outside of the U.S., including SPACs listed in Canada, the Cayman Islands, 
Bermuda and the Virgin Islands."

Please retain this Supplement with your Prospectus and Summary Prospectus for future 
reference.
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Before you invest, you may want to review the CrossingBridge Pre-Merger SPAC ETF’s 
(the “Fund”) prospectus, which contains more information about the Fund and its risks. 
You can find the Fund’s prospectus, reports to shareholders, and other information about 
the Fund online at http://www.crossingbridgefunds.com/spac-etf. You may also obtain 
this information at no cost by calling 800-617-0004 or by sending an email to contact-
us@crossingbridge.com. The Fund’s prospectus and statement of additional information, 
both dated January 28, 2023, are incorporated by reference into this summary prospectus.

Investment Objective
The investment objective of the Fund is to provide total returns consistent with the 
preservation of capital.

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy, hold and sell 
shares of the Fund (“Shares”).  You may pay other fees, such as brokerage 
commissions and other fees to financial intermediaries, which are not reflected in 
the table and Example below.

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees 0.80%
Other Expenses 0.00%
Total Annual Fund Operating Expenses(1) 0.80%

(1) Please note that Total Annual Fund Operating Expenses in the table above do not correlate 
to the Ratio of Expenses to Average Net Assets figures found within the “Financial 
Highlights” section of the Prospectus because the figures found within the  “Financial 
Highlights” section include 0.01% in excise taxes incurred by the Fund during fiscal year 
ended September 30, 2022.

Expense Example
This Example is intended to help you compare the cost of investing in the Fund with the 
cost of investing in other funds. The Example assumes that you invest $10,000 in the 
Fund for the time periods indicated and then hold or redeem all of your Shares at the end 
of those periods. The Example also assumes that your investment has a 5% return each 
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year and that the Fund’s operating expenses remain the same. The Example does not take 
into account brokerage commissions that you may pay on your purchases and sales of 
Shares. Although your actual costs may be higher or lower, based on these assumptions 
your costs would be:

One Year Three Years Five Years Ten Years
$82 $255 $444 $990

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities 
(or “turns over” its portfolio).  A higher portfolio turnover rate may indicate higher costs 
and may result in higher taxes when Shares are held in a taxable account.  These 
transaction costs, which are not reflected in Total Annual Fund Operating Expenses or in 
the Example, affect the Fund’s performance.  During the fiscal year ended September 30, 
2022, the Fund’s portfolio turnover rate was 172.39% of the average value of its 
portfolio.

Principal Investment Strategies
The Fund is an actively managed exchange-traded fund (“ETF”) that under normal 
market conditions will invest at least 80% of its net assets, plus borrowings for 
investment purposes, in shares of common stock and units of Special Purpose 
Acquisitions Companies (“SPACs”) that have yet to consummate a shareholder-approved 
merger or business combination. The Fund seeks to invest in publicly-traded SPACs that 
at the time of purchase are trading at or below the SPAC’s pro rata trust account value.  
From time to time, the Fund may receive SPAC common stock or units that are trading 
above the SPAC’s pro rata trust account value as Deposit Securities (defined below). 

The Fund will invest in SPACs that raised $100 million in gross proceeds at the time of 
purchase by the Fund. The Fund will invest primarily in U.S.-listed SPACs, and may also 
invest in SPACs that are domiciled or listed outside of the U.S., including SPACs listed 
in Canada, the Cayman Islands, Bermuda and the Virgin Islands. 

The Fund may invest in securities offered in a SPAC initial public offering (“IPO”). As 
part of its participation in a SPAC IPO, pursuant to which the Fund will acquire SPAC 
common stock or units at or below the pro rata trust account value, the Fund may also 
receive additional securities that may include founder shares and founder warrants at no 
additional cost. Such founder shares and founder warrants may have restrictions on 
resale. Except to the extent that the Fund holds founder shares and founder warrants of a 
SPAC, the Adviser will submit a redemption notice to a SPAC sponsor or dispose of any 
SPAC common stock or units held by the Fund generally no later than 10 business days 
following the consummation of a shareholder-approved merger or business combination. 
Depending on market pricing, the Fund generally intends to sell warrants that it receives 
in connection with the purchase of a SPAC’s units in order to reduce the cost basis of 
each investment, which may generate additional returns for the shareholder.

A SPAC (or “blank check company”) is a company with no commercial operations that is 
established solely to raise capital through an IPO for the purpose of acquiring an existing 
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operating company. A SPAC is publicly traded and is formed for the purpose of effecting 
a merger, share exchange, asset acquisition, share purchase, reorganization or similar 
business combination with one or more other operating companies. Generally, a SPAC is 
formed by sponsors holding founder shares with an approximately 20% equity interest in 
the SPAC. SPACs may offer units, typically comprised of one share of common stock of 
the SPAC and a warrant (or portion of a warrant) to purchase common stock of the SPAC 
or its successor entity upon or after a business combination. A warrant is a security that 
allows its holder to purchase a specified amount of common stock at a specified price for 
a specified time. Typically, a SPAC’s IPO net proceeds are placed in an interest-bearing 
trust account for the benefit of the SPAC’s common stock shareholders until a merger or 
business combination is completed or the SPAC is liquidated for not having completed a 
merger or business combination. The value of the trust account divided by the number of 
shares issued by a SPAC provides a pro rata trust account value. The SPAC sponsor may 
have contributed additional monies into the trust account to over-collateralize the amount 
in excess of the IPO net proceeds.  SPACs often have pre-determined time frames to 
complete a business combination (generally two years) or the SPAC will liquidate. 
Unless and until a business combination is completed, a SPAC generally invests its IPO 
net proceeds in U.S. government securities, U.S. agency securities, money market 
securities and cash, and such assets are held in a trust account.

SPAC common stock shareholders of record have the right to redeem their shares for the 
pro rata trust account value rather than participating as a shareholder of a successful 
merger or business combination. Trust account proceeds that were not distributed to 
common stock shareholders exercising their redemption rights are contributed as cash to 
the successor entity and those SPAC common stock shareholders not exercising their 
redemption rights will receive common stock shares of the successor entity. 

The Fund may invest up to 20% of its total assets in fixed income securities for cash 
management purposes or due to a lack of suitable investment opportunities. The Fund 
defines fixed income securities to include: bills, notes, bonds, debentures, convertible 
bonds, loan participations, syndicated loan assignments, floating-rate securities, and other 
evidence of indebtedness issued by U.S. or foreign corporations, governments, 
government agencies or government instrumentalities, including floating-rate securities, 
convertible bonds and preferred stocks. Floating-rate securities provide interest income 
that can increase or decrease with interest rates. The Fund invests in individual fixed 
income securities without restriction as to issuer credit quality, capitalization or security 
maturity. The Fund will only invest in fixed income securities denominated in U.S. 
dollars issued by issuers domiciled in North America or developed markets.

Investment decisions for the Fund are made by CrossingBridge Advisors, LLC (the 
“Adviser”). The Adviser will utilize both quantitative and qualitative analysis to identify 
investment opportunities with favorable attributes. Quantitative analysis will primarily 
focus on the current market price relative to a SPAC’s underlying pro rata trust account 
value as well as the yield to expected liquidation or redemption date. Qualitative analysis 
may include factors such as a SPAC sponsors’ background and experience, target 
industry, and terms of an announced transaction (i.e., a publicly announced merger or 
business combination between a SPAC and a target company). The Adviser tracks 
publicly-traded SPAC common stock shares and units to evaluate return profiles. In 
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managing the Fund’s portfolio, the Adviser will engage in frequent trading, which may 
result in a high portfolio turnover rate. 

The Fund is deemed to be non-diversified under the Investment Company Act of 1940, as 
amended (the “1940 Act”), which means that it may invest a greater percentage of its 
assets in the securities of a single issuer or a smaller number of issuers than if it was a 
diversified fund.

Principal Risks of Investing in the Fund
The principal risks of investing in the Fund are summarized below.  The principal risks 
are presented in alphabetical order to facilitate finding particular risks and comparing 
them with those of other funds.  As with any investment, there is a risk that you could 
lose all or a portion of your investment in the Fund.  Some or all of these risks may 
adversely affect the Fund’s net asset value (“NAV”), trading price, yield, total return and/
or ability to meet its investment objective.  The following additional risks could affect the 
value of your investment, and are ordered alphabetically rather than by importance. You 
should understand these risks before investing.  For more information about the risks of 
investing in the Fund, see the section in the Fund’s Prospectus titled “Fund Details — 
Principal Risks.”  The principal risks of investing in the Fund are:

• Active Management Risk.  Active management by the Adviser in selecting and 
maintaining a portfolio of securities that will achieve the Fund’s investment 
objective could cause the Fund to underperform compared to other funds having 
similar investment objectives.

• Associated Risks of Investments in SPACs. The Fund invests in equity securities of 
SPACs, which raise assets to seek potential business combination opportunities. 
Unless and until a business combination is completed, a SPAC generally invests its 
assets in U.S. government securities, U.S. agency securities, money market 
securities, and cash. Because SPACs have no operating history or ongoing business 
other than seeking a business combination, the value of their securities is particularly 
dependent on the ability of the entity’s management to identify and complete a 
profitable business combination. There is no guarantee that the SPACs in which the 
Fund invests will complete a business combination or that any business combination 
that is completed will be profitable or will be achievable as intended for U.S. federal 
income tax purposes. If a SPAC does not complete a business combination, the 
Fund’s return on an investment in the common stock of the SPAC is limited to the 
difference between the purchase price and the SPAC’s pro rata trust account value. 
The market perception of a SPAC’s ability to complete a business combination could 
materially impact the market value of the SPAC’s securities. Public stockholders of 
SPACs may not be afforded a meaningful opportunity to vote on a proposed initial 
business combination because certain stockholders, including stockholders affiliated 
with the management of the SPAC, may have sufficient voting power, and a 
financial incentive, to approve such a transaction without support from public 
stockholders. As a result, a SPAC may complete a business combination even though 
a majority of its public stockholders do not support such a combination. 
Alternatively, an initial business combination that may be attractive to a SPAC’s 
sponsors may fail to get the approval of shareholders. Some SPACs may pursue a 
business combination only within certain industries or regions, which may increase 
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the volatility of their prices. While the terms of warrants issued by SPACs will vary, 
to the extent warrants are exercisable prior to a business combination, the holders of 
a SPAC’s common stock may be subject to dilution which could reduce the holder’s 
proportional ownership in the SPAC. In recent market conditions, SPACs have been 
subject to significant price volatility. 

• Capital Gains Tax-Related Risk. Two ways in which Fund shareholders can 
recognize taxable income from their investment in Fund shares are: (1) if you sell 
your Shares at a price that is higher than the price when you bought them, as 
adjusted, you will have a taxable capital gain; on the other hand, if you sell your 
Shares at a price that is lower than the price when you bought them, you will have a 
capital loss; and (2) in the event the Fund sells more securities at prices higher than 
the prices when they were bought by the Fund, as adjusted, the Fund may pass 
through the profit it makes from these transactions by making a taxable capital gain 
distribution.

• Cybersecurity Risk. With the increased use of technologies such as the Internet to 
conduct business, the Fund is susceptible to operational, information security, and 
related risks. Cyber incidents affecting the Fund or its service providers have the 
ability to cause disruptions and impact business operations, potentially resulting in 
financial losses, interference with the Fund’s ability to calculate its NAV, 
impediments to trading, the inability of shareholders to transact business, violations 
of applicable privacy and other laws, regulatory fines, penalties, reputational 
damage, reimbursement or other compensation costs, or additional compliance costs.

• Equity Securities Risks. The stock or other security of a company may not perform as 
well as expected, and may decrease in value, because of factors related to the 
company (such as poorer than expected earnings or certain management decisions) 
or to the industry in which the company is engaged (such as a reduction in the 
demand for products or services in a particular industry). Market and economic 
factors may adversely affect securities markets generally, which could in turn 
adversely affect the value of the Fund’s investments, regardless of the performance 
or expected performance of companies in which the Fund invests.  Common stocks 
are susceptible to general stock market fluctuations and to volatile increases and 
decreases in value as market confidence in and perceptions of their issuers change. 

• ETF Risk. The Fund is an ETF and, as a result of an ETF’s structure, it is exposed to 
the following risks:

◦ Authorized Participants, Market Makers, and Liquidity Providers Concentration 
Risk. The Fund has a limited number of financial institutions that may act as 
Authorized Participants (“APs”). In addition, there may be a limited number of 
market makers and/or liquidity providers in the marketplace. To the extent either 
of the following events occur, Shares may trade at a material discount to NAV 
and possibly face delisting: (i) APs exit the business or otherwise become unable 
to process creation and/or redemption orders and no other APs step forward to 
perform these services, or (ii) market makers and/or liquidity providers exit the 
business or significantly reduce their business activities and no other entities 
step forward to perform their functions.
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◦ Cash Redemption Risk. The Fund’s investment strategy may require it to redeem 
Shares for cash or to otherwise include cash as part of its redemption proceeds. 
The Fund may be required to sell or unwind portfolio investments to obtain the 
cash needed to distribute redemption proceeds. This may cause the Fund to 
realize a capital gain that it might not have realized if it had made a redemption 
in-kind. As a result, the Fund may pay out higher annual capital gain 
distributions than if the in-kind redemption process was used. To the extent that 
the transaction fees charged for redemptions of creation units is insufficient to 
cover the Fund’s transaction costs of selling portfolio securities, the Fund’s 
performance could be negatively impacted.

◦ Costs of Buying or Selling Shares. Due to the costs of buying or selling Shares, 
including brokerage commissions imposed by brokers and bid/ask spreads, 
frequent trading of Shares may significantly reduce investment results and an 
investment in Shares may not be advisable for investors who anticipate regularly 
making small investments.

◦ Shares May Trade at Prices Other Than NAV. As with all ETFs, Shares may be 
bought and sold in the secondary market at market prices. As a result, investors 
in the Fund may pay significantly more or receive significantly less for Shares 
than the Fund’s NAV. Although it is expected that the market price of Shares 
will approximate the Fund’s NAV, there may be times when the market price of 
Shares is more than the NAV intra-day (premium) or less than the NAV intra-
day (discount) due to supply and demand of Shares or during periods of market 
volatility. This risk is heightened in times of market volatility, periods of steep 
market declines, and periods when there is limited trading activity for Shares in 
the secondary market, in which case such premiums or discounts may be 
significant. 

◦ Trading. Although Shares are listed for trading on the The NASDAQ Stock 
Market LLC (the “Exchange”) and may be traded on U.S. exchanges other than 
the Exchange, there can be no assurance that Shares will trade with any volume, 
or at all, on any stock exchange. In stressed market conditions, the liquidity of 
Shares may begin to mirror the liquidity of the Fund’s underlying portfolio 
holdings, which can be significantly less liquid than Shares.  This could lead to 
the Fund’s shares trading at a price that is higher or lower than the Fund’s NAV.

• Fixed Income Securities Risk.  The Fund’s investments in fixed income securities 
will be subject to credit risk, interest rate risk, prepayment risk, duration risk, 
extension risk and liquidity risk. Credit risk is the risk that an issuer will not make 
timely payments of principal and interest. Interest rate risk is the risk that the value 
of fixed income securities fluctuates with changes in interest rates (e.g. increases in 
interest rates result in a decrease in value of fixed income securities). It is likely that 
in the near future there will be less governmental action to maintain low interest 
rates. The Fund may be exposed to heightened interest rate risk as interest rates rise 
from historically low levels. Pre-payment risk is the risk that the principal on fixed 
income securities may be paid off prior to maturity causing the Fund to invest in 
fixed income securities with lower interest rates. Extension risk is the risk that in 
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times of rising interest rates, prepayments will slow causing portfolio securities 
considered short or intermediate term to be long-term securities, which fluctuate 
more widely in response to changes in interest rates than shorter term securities. 
Duration risk is the risk that holding long duration and long maturity investments 
will magnify certain other risks, including interest rate risk and credit risk. Liquidity 
risk is the risk that low trading volume, lack of a market maker, or legal restrictions 
will impair the Fund’s ability to sell particular securities at an advantageous price or 
in a timely manner when the Adviser believes it is otherwise desirable to do so, 
which may restrict the Fund’s ability to take advantage of other market opportunities.

• Foreign Domicile Jurisdiction Risk.  The Fund may invest in SPACs domiciled or 
listed outside of the U.S., including, but not limited to, Canada, the Cayman Islands, 
Bermuda and the Virgin Islands.  Investments in SPACs domiciled or listed outside 
of the U.S. may involve risks not generally associated with investments in the 
securities of U.S. SPACs, such as risks relating to political, social, and economic 
developments abroad and differences between U.S. and foreign regulatory 
requirements and market practices.  Further, tax treatment may differ from U.S. 
SPACs and securities may be subject to foreign withholding taxes. 

• Initial Public Offerings (“IPO”) Risk. The Fund may invest in securities offered in 
SPAC IPOs or in SPACs that have recently completed an IPO. The stocks of such 
companies are unseasoned equities lacking a trading history, a track record of 
reporting to investors, and widely available research coverage. The market value of 
SPAC IPO shares can have significant volatility due to factors such as the absence of 
a prior public market, unseasoned trading, a small number of shares available for 
trading and limited information about the issuer. The purchase of SPAC IPO shares 
may involve high transaction costs and the Fund may lose money on an investment 
in such securities.

• Liquidity Risk. Liquidity risk exists when particular investments are difficult to 
purchase or sell, possibly preventing the Fund from selling such illiquid investments 
at an advantageous time or price. A lack of liquidity may also cause the value of 
investments to decline. Illiquid investments may also be difficult to value. The Fund 
may hold SPAC founder shares and founder warrants which may be subject to 
restrictions on resale.

• Market Risk. The trading prices of equity securities and other instruments fluctuate in 
response to a variety of factors. The Fund’s NAV and market price may fluctuate 
significantly in response to these and other factors. As a result, an investor could lose 
money over short or long periods of time.

• Non-Diversification Risk. Because the Fund is “non-diversified,” it may invest a 
greater percentage of its assets in the securities of a single issuer or a smaller number 
of issuers than if it were a diversified fund. As a result, a decline in the value of an 
investment in a single issuer could cause the Fund’s overall value to decline to a 
greater degree than if the Fund held a more diversified portfolio.

• Portfolio Turnover Risk. The Fund pays transaction costs, such as commissions, 
when it buys and sells securities (or “turns over” its portfolio). A higher portfolio 
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turnover rate may indicate higher transaction costs and may result in higher taxes 
when Fund shares are held in a taxable account. These costs, which are not reflected 
in annual Fund operating expenses or in the example, affect the Fund’s performance.

• Recent Market Events Risk. U.S. and international markets have experienced 
significant periods of volatility in recent months and years due to a number of 
economic, political and global macro factors including rising inflation and the impact 
of the coronavirus (COVID-19) as a global pandemic, uncertainties regarding 
interest rates, rising inflation, trade tensions, and the threat of tariffs imposed by the 
U.S. and other countries. The recovery from COVID-19 is proceeding at slower than 
expected rates and may last for a prolonged period of time. As a result of continuing 
political tensions and armed conflicts, including the war between Ukraine and 
Russia, the U.S. and the European Union imposed sanctions on certain Russian 
individuals and companies, including certain financial institutions, and have limited 
certain exports and imports to and from Russia. The war has contributed to recent 
market volatility and may continue to do so. Continuing market volatility as a result 
of recent market conditions or other events may have an adverse effect on the 
performance of the Fund.

• Small Capitalization Investing Risk.  The securities of small-capitalization companies 
may be more vulnerable to adverse issuer, market, political, or economic 
developments than securities of large- or mid-capitalization companies. Smaller 
capitalization SPACs will have a more limited pool of companies with which they 
can pursue a business combination relative to larger capitalization companies. That 
may make it more difficult for a small capitalization SPAC to consummate a 
business combination. The securities of small-capitalization companies generally 
trade in lower volumes and are subject to greater and more unpredictable price 
changes than large- or mid-capitalization stocks or the stock market as a whole. 
There is typically less publicly available information concerning smaller-
capitalization companies than for larger, more established companies.

• U.S. Government and U.S. Agency Obligations Risk.  The Fund, and the SPACs in 
which the Fund invests, may invest in securities issued by the U.S. government or its 
agencies or instrumentalities. U.S. Government obligations include securities issued 
or guaranteed as to principal and interest by the U.S. Government, its agencies or 
instrumentalities, such as the U.S. Treasury. Payment of principal and interest on 
U.S. Government obligations may be backed by the full faith and credit of the United 
States or may be backed solely by the issuing or guaranteeing agency or 
instrumentality itself. In the latter case, the investor must look principally to the 
agency or instrumentality issuing or guaranteeing the obligation for ultimate 
repayment, which agency or instrumentality may be privately owned. There can be 
no assurance that the U.S. Government would provide financial support to its 
agencies or instrumentalities (including government- sponsored enterprises) where it 
is not obligated to do so.

• Valuation Risk. The prices provided by the Fund’s pricing services or independent 
dealers or the fair value determinations made by the Adviser for SPAC founder 
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shares and founder warrants, or certain fixed income securities held by the Fund, 
may be different from the prices used by other investment companies or from the 
prices at which securities are actually bought and sold. The prices of founder shares, 
founder warrants and certain fixed income securities provided by pricing services 
may be subject to frequent and significant change, and will vary depending on the 
information that is available. 

• Warrants Risk. The Fund may receive warrants in connection with purchasing equity 
securities, specifically SPAC Units. Investments in warrants are pure speculation in 
that they have no voting rights, pay no dividends and have no rights with respect to 
the assets of the corporation issuing them. They do not represent ownership of the 
securities, but only the right to buy them. The prices of warrants do not necessarily 
move parallel to the prices of underlying securities. Warrants involve the risk that the 
Fund could lose the purchase value of the warrant if the warrant is not exercised or 
sold prior to its expiration. They also involve the risk that the effective price paid for 
the warrant added to the subscription price of the related security may be greater than 
the value of the subscribed security’s market price. If the Fund holds warrants 
associated with a SPAC that does not complete a business combination within the 
designated time period, the warrants held by the Fund will expire and lose all value. 

Performance
The bar chart demonstrates some of the risks of investing in the Fund by showing the 
Fund’s performance for the 2022 calendar year.  The Average Annual Total Returns table 
also demonstrates these risks by showing how the Fund’s average annual total returns for 
the one year and since inception periods compare with those of a broad measure of 
market performance.  The Fund’s past performance, before and after taxes, is not 
necessarily an indication of how the Fund will perform in the future.   Updated 
performance information will be available on the Fund’s website at 
www.crossingbridgefunds.com or by calling the Fund toll-free at 888-898-2780.

Calendar Year Returns as of December 31

2.13%

2022
0.00%

10.00%

During the period shown in the bar chart, the best performance for a quarter was 1.64% 
(for the quarter ended December 31, 2022) and the worst performance was -0.21% (for 
the quarter ended June 30, 2022).
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Average Annual Total Returns
(for the periods ended December 31, 2022)

Institutional Class Shares
One 
Year

Since Inception
(September 20, 2021)

Return Before Taxes 2.13% 3.55%
Return After Taxes on Distributions 1.66% 3.18%
Return After Taxes on Distributions and Sale 
of Fund Shares 1.26% 2.56%

ICE BofA 0-3 Year U.S. Treasury Index
(reflects no deduction for fees, expenses, or 

taxes)

-2.27% -2.12%

After-tax returns are calculated using the historical highest individual federal marginal 
income tax rates and do not reflect the impact of state and local taxes. Actual after-tax 
returns depend on an investor’s tax situation and may differ from those shown, and after-
tax returns are not relevant to investors who hold their Fund shares through tax-deferred 
or other tax-advantaged arrangements such as 401(k) plans or individual retirement 
accounts (“IRA”). 

Management

Investment Adviser.  CrossingBridge Advisors, LLC, located at 427 Bedford Road, 
Suite 220, Pleasantville, New York, 10570, is the Fund’s investment adviser.

Portfolio Managers.  David K. Sherman, President of the Adviser, is the Fund’s Lead 
Portfolio Manager and T. Kirk Whitney, CFA®, Assistant Portfolio Manager of the 
Adviser, is the Fund’s Assistant Portfolio Manager.  Mr. Sherman and Mr. Whitney have 
been managing the Fund since its inception in 2021.  

Purchase and Sale of Shares
The Fund issues and redeems Shares at NAV only in large blocks known as “Creation 
Units,” which only APs (typically, broker-dealers) may purchase or redeem. The Fund 
generally issues and redeems Creation Units in exchange for a portfolio of securities 
closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a 
designated amount of U.S. cash.

Shares are listed on the Exchange, and individual Shares may only be purchased and sold 
in the secondary market through a broker or dealer at market prices, rather than NAV. 
Because Shares trade at market prices rather than NAV, Shares may trade at a price 
greater than NAV (premium) or less than NAV (discount).

An investor may incur costs attributable to the difference between the highest price a 
buyer is willing to pay to purchase Shares (the “bid” price) and the lowest price a seller is 
willing to accept for Shares (the “ask” price) when buying or selling Shares in the 
secondary market.  This difference in bid and asked prices is often referred to as the “bid-
ask spread”. 
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Recent information about the Fund, including its NAV, market price, premiums and 
discounts, and bid-ask spreads, can also be found on the Fund’s website at 
www.crossingbridgefunds.com.

Tax Information
The Fund’s distributions will be taxed as ordinary income or long-term capital gains, 
unless you are investing through a tax-deferred or other tax-advantaged arrangement, 
such as a 401(k) plan or an IRA.  You may be taxed later upon withdrawal of monies 
from tax-deferred arrangements.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase Shares through a broker-dealer or other financial intermediary (such as a 
bank) (a “Financial Intermediary”), the Adviser or its affiliates may pay Financial 
Intermediaries for certain activities related to the Fund, including participation in 
activities that are designed to make Financial Intermediaries more knowledgeable about 
exchange traded products, including the Fund, or for other activities, such as marketing, 
educational training or other initiatives related to the sale or promotion of Shares. These 
payments may create a conflict of interest by influencing the Financial Intermediary and 
your salesperson to recommend the Fund over another investment. Any such 
arrangements do not result in increased Fund expenses. Ask your salesperson or visit the 
Financial Intermediary’s website for more information.
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